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Thoughts from the Chairman… 
 

What a quarter! As KBK Enterprises prepares for the end of 2009, we find ourselves celebrating one of our most significant milestones. On Oct. 15, 
2009 we commemorated the groundbreaking of Phase I of B.W. Cooper in New Orleans. Phase I is $142 million of a planned $250 million two phase 
project and one of the largest housing projects in New Orleans since Hurricane Katrina. We also completed a $14 million rehabilitation of a 14-story 
multi-family building in Harlem, NY. We closed a $15.7 million Garfield Phase 2 development in Pittsburgh. Our last, but not least significant activity 
this quarter was our business trip to South Africa with the South African Consulate General.      
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15-year old Danielle Key is 
the oldest of Keith B. Key’s 
children and a 4th year  
summer intern with KBK 
Enterprises in Columbus. 
This year she spent her time between the KBK 
and The Heritage offices. 
 
Dani is a sophomore at Olentangy Liberty High 
School is an avid swimmer and dancer. She has 
two younger siblings, Darienne, 14 and Keith 
Brandon, 12. 

KBK Headquarters 
3433 Agler Road, Suite 2000   Columbus, OH 43219 

614.476.3548    fax: 614.418.5085 

Applicants for The Heritage 
 
The Heritage, located in northeast Columbus, mainta ins a nearly 
100% occupancy rate year round. However, every 6 mo nths or 
so, we open the waiting list for new applicants to fill the  occa-
sional vacancies. On August 25th, there was a line that started to 
form at 5 a.m. for the 8 a.m. opening of the doors.  The event was 
held at Mt. Hermon Baptist Church on Sunbury Road a nd the 
cars were lined up from Mt. Hermon back a 1/4 mile to Agler 
Road.  We only accepted the first 200 applications and there were 
more than that before the door opened. Shirley Hugh es and her 
team did a great job managing the crowd and getting  everyone 
through the process. 

The Heritage Hopefuls... 
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On September 30th we closed with the equity investor (PNC Bank) and the Housing Authority on the Owner 
Entity financing for Garfield Phase 2. This development, contiguous to Garfield Phase 1, is 45 units of new 
construction with total development costs of approximately $15.7 million. Construction on the site will begin 
in October and completed prior to 12/31/10. As to Phase 1, we expect Certificates of  Occupancy to begin 
coming in October with all 90 units and the community centered completed by 12/31/09. Lastly, KBK has 
begun to prepared a financing package for the development of Phase 3 which is expected to be a $16 million 
development project. Garfield is looking great! 
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Tisha Germany 
City Executive 

Engagements & Announcements… 
 
· Ms. Janice White, a Garfield resident, has been 

selected as the new property manager for Garfield 
Heights. 

 
· Applications have begun for Phase 1 of Garfield 

Heights. We have over 175 potential applicants for 
the 40 remaining units and we haven’t even begun 
the advertising campaign! 

 
· Keith B. Key was the guest speaker at the MWDBE 

Governmental Committee Retreat and Luncheon on 
October 23rd in Pittsburgh. It was a great event with 
even greater dialogue. 

Pittsburgh Office 
5215 Columbo St.   Pittsburgh, PA, 15224 

412.363.4401   fax  412.363.5680 

Garfield Heights Phase 2 

Garfield Heights Phase 1 

 
Keith B. Key has been selected 
to receive the 2009 Omega Psi 
Phi Fraternity Achievement 
Award for Business by the Iota 
Chapter in Pittsburgh, PA. The 
black-tie ceremony will be held 

on Nov. 21st. This is a very special honor for 
Mr. Key as a member of this great fraternity, 
and to be recognized by one of Pittsburgh’s 
leading group of business and civic leaders. 

Garfield Heights Phase 1 Development News: 
 
To-date, there have been 23 local residents hired on the Garfield site 
as of the end of September 2009!  
 
We have 33.4% Minority Business Enterprises Participation (18% 
goal) and 11.5% Women-Owned Business Enterprises participation 
(7% goal). There are the highest numbers in the history of the Hous-
ing Authority of the City of Pittsburgh and perhaps the city. We also 
offered  
on-site training to YouthBuild participants with 29 receiving OSHA 
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Keith B. Key, Michael E. Flowers, V.P. and Chief Le gal Officer and Negasi Gebreyes, Busi-
ness Development, KBK-DC travelled to Johannesburg and East London at the request of 
the South African Consulate General in Chicago, Mad ame Ambassador Nomvume P. Ma-
gaqa. 
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Above:  Ambassador Magaqa, Keith B. Key and former First Lady of South Af-
rica Zanele Dlamini Mbeki 
 
Below:  Leon Anderson, Keith B. Key, Rick Iverson, Negasi Gebreyes and Mike 
Flowers at The Union Building, which is the office of S.A. president Jacob Zuma. 

Above:  Michael E. Flowers and Keith B. Key at Nelson Mandela Square in Joburg 
 
Below:  KBK Team attends meeting in East London with the Economic Community 
Development Corporation. Fourth from the left is Mcebisi Jonas, Minister for Finance 
and Economic Development and Environmental Affairs for the Province of the Eastern 
Cape Provincial Treasury.  
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KBK Enterprises was pleased to host the groundbreaking ceremony for the redevelopment of B.W. Cooper on 
Thursday, October 15th along with the Housing Authority of the New Orleans and HUD. With a total attendance of 
over 200, all tenants were invited to attend along with many dignitaries.   
 
Speakers during the ceremony were HUD Secretary Shaun Donavan, Senator Mary Landrieu (D-LA), Mayor Ray 
Nagin,  Paul Rainwater, Executive Director of the State of Louisiana’s Office of Community Development, Michael 
J. Ramires, EVP of the Richman Group Affordable Housing Corp., Judith Watson, and Donna Johnigan of the BW 
Cooper RMC Board, and Mr. Key. The invocation was provided by Dr. J.C. Profit, Jr. of Stronger Hope Baptist 
Church and the master of ceremonies was Wayne Woods, General Counsel of HANO. Percy Miller aka “Master P”, 
and  Jacquelyn Brechtel Clarkson, NOLA City Council Vice President were in attendance, as well as the KBK  
redevelopment team and the entire B.W. Cooper RMC Board of Trustees. All-in-all, it was a great event, as you 
can see by the photos below. 
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David D. Glover, Sr. 
City Executive 

              

New Orleans Office 
3400 Earhart Blvd   New Orleans, LA 70125 

504.939.5995 

Left to right from the top:  Paul Rainwater, State of Louisiana, Office of Comm. Dev.; Mr. Key announces Marrero Commons; 
Senator Mary L. Landrieu (D-La); 2nd Row: Mr. Key and Percy Miller aka “Master P”, former B.W. Cooper resident; Secre-
tary Donovan during his remarks; Secretary Donavan is presented a gift from the BWC RMC Board by vice president, Donna 
Johnigan;  Bottom row:  Mayor Nagin during his remarks; Mr. Key presents Secretary Donavan with the KBK Courage Award; 
and the Groundbreaking ceremony. 
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New Orleans Office 
3400 Earhart Blvd   New Orleans, LA 70125 

504.939.5995 
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*  KBK Enterprises-DC has no affiliation with KBK Enterprises.  
 Keith B. Key  is the sole owner and he has established this 
 company to be a Washington, D.C. headquartered business. 

Photos of the KBK-DC office located in southeast Washington, D.C. This historic 
building was renovated to accommodate our new KBK-DC offices. The renovation 
included new carpeting, paint, electrical and HVAC upgrades, as well as furnish-
ings. The KBK-DC Team did a great job of maintaining the high quality corporate 
image of other Keith B. Key-
owned companies. 
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Churchill House community courtyard before and after! 
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September 15th we paid off the construction loan and 
closed the permanent debt financing on the $14 million 
Churchill transaction in NYC. The total debt amount 
includes bond financed Senior Note and a Subordinate 
IRP Decoupled Note. The property is 100% occupied, 
has a new 20 year Sec 8 contract, and the rehabilitation 
of the property has been complete for several months. 
We delivered everything we said we would and in fact 
delivered everything months ahead of schedule.  Several 
KBK team members were involved, but special mention 
goes to Dave Scott for overseeing the rehab in NY, and 
Jessica Holman in keeping the loan closing, equity 
installments, and other documents moving efficiently. 

 
Newburgh, NY 
KBK Enterprises is still in the process of developing Burton Towers 
in Newburgh, NY. Burton Towers is a 126-unit, 8 story senior facil-
ity. We are planning to have this project designed and financed in 
early 2010. This project is estimated at $15million. 
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If you would like to support the work of  
The KBK Foundation,  

please send your tax deductible donation to:  
 

The KBK Foundation 
3433 Agler Road, Suite 2000  

Columbus, OH 43219  
 
        TIN:    20-8565119                        Thank You! 
 
The KBK Foundation has no affiliation with  KBK Enterprises. 
Keith B. Key is a founding member and Chairman of the Board. 
The KBK Foundation  is a 501(c)3 non-profit organization head-
quartered in Columbus, Ohio.                                             

   
�  The KBK Foundation gave their support to Dress For Success New Orleans and their summer fund raiser: 
 Savoir-Faire: A Celebration of Sensational Style which took place August 15th. Dress For Success serves 
 disadvantaged women in the community with stylish professional attire for interviews and work; career 
 development tools and a network of support to allow them to thrive in the workplace. 
 
�  KBKF was pleased to donate and support the OSU Alumni Association event in Cleveland before  the OSU v. 
 University of Toledo football game. The event, held Friday, Sept. 17th brought attention to minority 
 recruitment and the retention and success of these students at the largest university in the U.S. 
 
�  KBKF was honored to host the first annual Take Back The Night B.W. Cooper neighborhood event on 
 August 4th.  With the assistance of the New Orleans Police Department and the B.W. Cooper Resident 
 Management Company, the KBK Foundation provided safety tips, free food and drinks, games and general 
 fellowship for the residents of B.W. Cooper. 
 
�  KBKF has committed to support the Pittsburgh Youth Services Investment Fund; The Kingsley Assn’s Urban 
 University (K-12) Youth and Young Adults Program. The commitment to this project is expected to be one 
 year and will encompass an exchange in a number of viable resources which include social services, 
 workforce development training, in-kind resources, mentorships, work experiences and academic support 
 toward career training and development. 
 
�  KBKF kicked-off The Peabody Challenge Program in Pittsburgh on October 8th. This is the 3rd year of our 
 commitment to the student scholarship program at Mr. Key’s high school alma mater.  

Left:  Eliza Eugene, KBK Foundation New Orleans Director and longtime B.,W. Cooper Resident, 
Ms. Mrytle Siver, at the first annual Take Back the Night event. Ms. Siver is very active in the B. W. 
Cooper senior programs. 
 
Below:  Eliza Eugene, Mr. Key, Volunteer Reanda Fields and David Glover attend Dress For   
Success in New Orleans. 


